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1. sRhrs:

q-{qqfs t+ kM fuh ?o\ello1/Rq TA qM. lrwIIFrcF qfum 1o1 fr +o-{-+1

frpiq;FmR +-rrft tc, lrql +1 strT qs (R) {frtdq @ fi-S q|-ffi€ (Tar-{q (?1T ffi
RlqIEr-.F (fuk€r qaqe+ fr c-fi EqR qwqfuf,ql {Eq-q ,4 I qrr[flqfrft frgd
ft-+rq zrq qiFR g I

srTt-q\r+1 fufu : lotg? ffq sFIUr qtdcr t .rA, *qa (il{-{sR +E3rft l{, Roiq)

pil-q; ftqrq yqnsk+ silre{or sfdsm terq'+-+ql +} 6q, uffiflAet, <ftngt r

vqq : fuarq io:oo qi

R. sqfuTfr:

(3t) FNtrtcFdS

(3Tr)

(1) 3ft qaq oqR rtq;Ur qgqeT 1(enrfr qiq{ilfiqi oqiqrat
(?) * q-< t+st{ rr& q*rrFttF ($€{N-s qlq{tffrqi oqieral

G) 4 rrqq 6rR q*IIFr+ ((eT[q-s qtq<a-ft 6-ffi
q-{q-+}w1 oq'{-dl

(Y) 8fi iMT Tw( qrd"5 T*rrErcF ({TsTlq6. rt+rrdTqi aq-qrai

({) ,fi q-dk{ k qq (-rTFl-+ 16€Tlc-+ St{{rffi qtFqqffi
aqiqral

(q) aft afrqqq q*& (*{rFrcF tvfgrrrnur atq-{a-frqi od-qrat
(s) 3X 6+fur;F-qR 3nttrtor (x{T.tcF ts?fflqRur qtq-{:ffrqi od-qrat

siT icrq qqq q< q*rlFrfi tuffltlRor ri=sf,fai oci-{-el
(1) gft fi-r+qm frqft iilqTva qx{TFrtF'

(1) * Aq-{rs qft 6rq-fr rkqrc+i o,rqiqq
(1) ,lI osq srqrc qrqt +-q-fiT $qq aTE

(t) 4I q-.d" 3rq1q iqm firdq-{ ff
(Y) {t rrs an-qn ordt q *ltrg;rs qFnq tsr.l k t+rrft ft,e[6zF"Rr

({) 8ii si+{ {qR qr€ sffiflr, fu. BrR. sweqi quc zF. Gil-g

ffier+t
q-qPrmrt-rs

(1) * sq-q +}-q q-trq 6rri6rft 3rRr6-d

(t) * qk{ *.ft. Errrq trqq 6rffi 3rfirf,d

(t) fi s-€rc san T -q-q rl-q-{r ,{RrE-d

(Y) fi s.{ifu nqltr{ v1u, frku
({)

",ft t{iru frrfr vau, oriku derr +fl TrTrq-+.r{rdr tiituur
(q) alt qm{q fqE gEq, qTqq (-qrEr{ ( vqTRt{

(re) 4i e-fr-( e-qr Erdrq T -Tq, 3r-ilrTFFI oqr +-sqft qkq

(E)
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ttr *ftrtrcs

t

(6)

gds-f,or hs{66 :

(TIIIre[ rkilzt:

1

R.

fid qfiie. flar<q gfl-ql (=arqfr sfrfuere vqo vffi<t crkf,,r+,

nqtrfter+-+1 qkfl (ffi 3n.E. oEzotgl +1 qr(?rT.[, il$T-*ffit-{ tesrq r frfr
3rqfir+] q-{rE rqrilqi kflq qiftd .ri mrt++ q{qqfE ++. k., tm{ E-{-fi }rdr+<
++ k., r1-f,& Srqc-+--z fu k., qrfhrir k€rv fu k. < gek{q rnrcqr< +-w-ft

k.sffir,
+qfr t{, loqt +1 <q'r 111 q'-{qR 3TI.q. o\elloet +1 qtfu aqrrtrei-+-+i frr{fu
oqr trw+J qrfrsTko trfr,

ilo.rfd{ tw-{ Eq-fi +fi k., T-+-& 3!q-drn-€ +f, fu., qrfhRr kfl-q ++'

k. r gBft{q-{ rh-rfir<T 6qft k.+1 3Ir.q. lo\e1lo\el si q-+q qRTRRqaJ Aqr

cfteror qffir qrftr qltr1 Aqr qfter-o-a Fr{-ffi ar+fi-Eq rri,

ir€rlq-€ qfukfl-d qrko rrq qfrtdq qt{fl qffi +{ q-frffi+r ffi gor tffi
o.YR RFq EsTrtdE {qres sksral +r eG arpq qmllr ffi q-Rrq fi.+-d rri r

(q) f+Sq rwra :

t--ffi 3TRted ffi tr.X,oo,oo,oo,ooo/- lq&tfu qiq BrtE qrt) srd qk .rft
{.q,oo,oo,oo,ooo/- tq*1fu 3{rd er{q xl;t) Sqpgq ffid g<m rrt,

f. i'+-A q-aqrq qfr-r qffi c aksrf,+i q"Iqkfqr *qq qtcR qrft .rd ffi s-q|-{

rr-i,

t. frqq1 etq-{ qr-ft rn:+1 +riurt ffi +f,qn qrft aq Imr {fim qk Ei q(rfl-A

<}'& qfrtwq qrt aqr Tfl tfr qk rTft ear+rwmr 3rcn-{+' dqitrq iFi ffd
s-oq qt,

y. iqm {E +f,qrd rnrizrnftri ert<q ffid tdqmr qqo ffi qmkq urq ++.-qr

rlw vrrrft .rt kqft ffiq {e{r Nederlandse Financierings-Maatschappij

voor ontrvikkelingslanden N.v. (FMo) a ffi gtrr {ffi +kT+n ro
sfusrd stw qrnft gk \ict q\,,fl-A so s+qrqiqtcr erfira gk .r-{-{T erftr sCI

d"e{r+1 6s-q[ (€TrElr[ (fuffi ffi qR-qMq[ Tqi etfi frwrqrc
(Further issue) q-{ Tffi e-qrq q-t,

{. F'MO +1 a+-qr c-qi sl6 qrft rrd6r qrftr 1-{ (fuk{q sffil Tq .t-i, st {<qri
H qM ckflq aq .ri oeTI qi-fir qTnT tt unhtnr oqr cq+nqlftq-{qr 6<rrwr
,rtvt uqqr <q-d gnht{r nq1 sqrn-ffii-eu 6KIqR .ri q.nq-o zr<i sqqq fr i
*"i-i -W o.r{i Ti 3fffiqrtr rtqrcrfi ffi YErc I-i, n ,1Y'/4-- ,/z

t++rur (€T[T.F' q-fflErRsr qEIT

sq oqr vfrtffh qrq.f, qqr

sqfurfrqtfirrft dtqr

10s 1Rs,s, 1{oq
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\9=

trMO +1 5+-q1 q-qi'stq{ frwrql-{ (Further issue) rrffi ffi q-ft den 1ft-l-

{fiqT qk d t+q-{ra fi-ft qmkq qrfr oqr TsT Tfi qk Tt r c-qi stw q-ft
qqqr ffi n-€nr+ {aa-+} Hrk€ yksrd R-+d-qtd qi q\r+rn m-e q$fuq qk
qft H TFffirr{ 6q1 ftrmr+frqr qrsqqe €qtuc rt-i 3ifrf,qt-ft qqrdf, sfrtdq€
v-oq qi,

iqri{ 1q +sdRT "11t 
rrfr\r+1 frtqm q-{sn-d'+-A rqre-s sfutffrr 3Tt7IH de{I

s_qms. t +rffi e{q wIrdR g€ rc+ w<r e-& ss- q-flil frrEtfuf,, qfrfu6 qr

fr5- qt a-flfr lft (qftrd aeTrA ,fls-S frrrqre-ftqr vqfra-{ rrffi qaq qg

q-trkq ffi w-+en fr,*.ft* €stq-{ r-+rr qrftr ffd s-Erq tr{,

(+qrtffi qfuftmr qtqq{ delr ta-+ q-dr sk rr+ { frfr 3i- -;rqR Frqqr+frqr

dqta-{ r1{-+r qrftr ffid T{t-{ rri,

Tl"l-qqz nq1 firqq|-{frqr r+qsi' <ieftl-{+1 ffid kqr qr qfuAq rrd r-ir$(r Afr
<trrlr;z{ N{ rr{, gsiuq qqfrft iFr{cIkI Tqrftro .rf, Erfuqr rt' { BTfi{aq rr{l-€

tq1{ Ti-d (xrr6r.F ffi qftmqrft R,

hka

ftTqtq{ {-Erer-qr :

r. sfsrqnq qtftrffi dsrc stdHRr€ rri t qcr dqr flerN-r 'qt{{tffrE-{-+}

dd-{rd sfufrRrc .ri f .rcr rfr c qir (-Trq-f,d{-m ftrqffi q-i,

srr+1trnfu+-or:

qq m fi-d ErN-+. srrrRur qqrsls q1 w.nt +-q-ft tc, Roql +1 Es-r ql iTr r+\r+1 qfiEI

w-{€R scft-rd 'qt{ftrffi $Tr+1 ailrko-dr qrt qtf,{ rt (qnrqr +-ETft qrfi * e-frE

4-qR Er6r.rA tdrq-f,r kq-iul-6-6 v-qa rr{rr+} r

(ir) wr+1efur ffiffi{6 qfir

1. zrq M frfr Erffi-{ quRq crTr+1 frk fr {t{r qi fufu, TrTH, wFT {

EFr$-(sT P{q-{a-E qrH q+cr ++c-ft tq Roqt +J ss-r Qe {frkq Ht[Rur (r[
(Tr<r Rl k{ qrn* qlq<q-ffi em+rffir ftru-ilFn qq affi v.Iq-er

rRTq-+i &rmrqr qa-M oqTr fr qrH s+qr {rkq w{+l tt{fi cf{€rqr g{ c-.m

(Ro\eR/lo/oc I-t r Ro\eRllo/Ro Ttl q-+rftra rrR:qqfr I RT+ Erffim sffifi 9[R

Eq {fls-fl qt{ir[ffi sr yffieq ffi q-+rqrq ftqe vqm 6[qi-$rqrd qlw

.rf (d. r B$- ekfi qtqrEl.ffi {t{aT+} qrftr ffir +q-{{r{c

www.nmb.com.np i{r cfr rtiq\rdr {<r Hunq qqmr qr++rft rrtrsq rfr r

1. T{ft +-q-ft tc, Roqi qr rr\r+1 q?rett {ffilq s-dFrftrd @ {+{rqr c-dAkd

gdrn-{6l ks{a-s s.r< B[drFFT.rd qr,q ffi 1ou17q1/t qI q4 oqt ffi qtd(

qqr l{ot( q-{r ql-driEt-fi-f,G-qt-d qq ffi sistri-s qqr+1 qtq{ ffi lY.lc

skqrdi skftRre ei iTtr scfu{td qflE {ffi {cr w qraRq o,n Azrrtr+ t+\-+}

(rl-)

(s)



f

rrsrT{s i{qr

qq qTEIrtq-ffiTr rqT;l=lcFFilFr ar+-+r qrq{fl{r ffif 5rffi+T ilil- sT{l-{ U*q q-I-{-qrfir 4.rq

{< }T\r+1 ftfu RorgRzlo/lR rrfsr foaq1 al-qq etftrftt-g ds{r sfrilo-A @ eh-.+1

k+rq qs y-or< ffi flrq]'r

:t+-+r rlqarffi qd nqr sfrfrfk qrfd qq+1 sqk{k t-4 scftq-d qlqruffi
rraq rrHqt{.66-+1 €qr id-q {frkq rM flq* r

sqftTd kfiq i{ETTTf, vffltrrur .r|Et{I

qq aqr efufufir

qrq.d sqRsrd {cq[

qlqirrfr dcqr 10s 1 R11 1{oq

qT{R llYRttoq \et?11R1 if,sYreEl{

wfuTkqrc

sfuHftr€ qq-+i

sfusrd

fiT{ 10.ql iq. Y1 qY.11

sqftrrd qt{i[ffi srnt- q+{ qrq-+.rft ffi flT{ qfrkq tijqrEg+i {rIlrII +-rrft

tc, ioql +1 Eq-r et qqikq mn v'qrd{+ffir 3il-{qqq rrqT.fi qqr c-{r r{ s*Trqr

tqr rrgfir r<l=t-f,6-r[ E-dw{ rrd qqr rTq-6[A +-q-ft sffi e:Tr+1 v-+-qr ern-S s6rs1

rfrr

TTr+t wrcfu€ :

q{ 4rN-€ sTE[Rur <n{T lrqrffi+r 
"ln1 

}ilrFm qr+qqcEdt rtr rr\r+.ri 6q-ft qq

loql qt trq+} qfiaTl q-{{R toqir u-qre-fi Hfukrr qeqm * c-fi EqR

tfro?T|-Urqrt $Tr+1 stilqkiE Td q$q Trr{q 3T..{6q *A cqr+1 (lnqk€ r*r* r

dEqsqra riil-qk q-M sqft*rf, Rqui qlTitrft q-d-Slrq-6s-qr{ qFrqrcq oer

€[.rf, .rt €]Tr+1+rd-*-q 3rfu {6rg{ rr* r

*Sqrffi{ yffi r<fu

(l-i{r+1 6-rq +.r{rfr sI€, .ri x.qrtr e*rrtr+ (fuk+l 3leqe{ deTT qt{f€t qqNR (*{Tcr+

qfrffi ils'qrd RnrrcrcF (fuffi sffiq-{ s<o .Lffi r qqcfu nqryftei-+qi yffi-fi

(M qT.q. o\sqlo\e? qi qT(t?ll([, qlsT-qj-ffiH tfgrq t Ri-& 3l-4f}r+1 ;rrrq T{6-qir k{'tq

k+<ur 1{ETTTfr t-{TI?rRUr \I|-EII

4q

Hfql

qlq<rfi-rs Y11 QocY{ qlRqs

st{( 1,1Y,ls,,oRt. oY R,o1,oq,Xq..1q Y,1{,Y{,{11.?o
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9.

(flkfr q-iqqfs +fi fu., Pn-{ {i-fi ++ k., T-+-A }rwri=a +n k., qrfhrrr k+.rq

+fi fu. t g3ftTq-q s-r$Tr{r "E€q-ft k (km1) slqrtq <ril (qH 3rr+qq.F 6d$-q .rft crkd

qdomftr v-qo .r{rfr r

uqqqd qrftr BTrHr{ :

TIIEIT{q qqrqr frqfkf, e-<il=rtrs-+} tsqq-(+ sr{ gd$-q rrd T{i czt-{TcTr ;Frrft (-+qr qq

am6q qt+rqr r<-d [<II?rf,F, q*rTFrzF qfuftT+] gk({, qqrqftel-o-+] sfu+fi sm.
qTqirTi[, ilsT-frffirq ksrq oqr q-[( 9"n6 k{iq- (+{qr aqwq-fr[f,Iftr 3Ir-qrd rF[@[,

kqn, k*rfi- dqT grrl=t6-i- 156 q-5| stcRrrft t-tlTr{ft q+ m+rvk+ru u.-+iru

vq] r

gq5-{qr ffiqr{ft Ei t{tFrft66 :

fufrrq fuqq sq-{ u-ds-{f,rqrftr nrtTqtilqre a.-+ta }Tg csqrE tdmf,r s}+<zrft u_a1wrq-d6a

g{tn-(qr s-d}TrnT rr{ e{r-.3il-d kqn oqr qf,q {E{ }Tqr+} oqr fr q1Ri6-qrd qq. r q<
;r11l-zq {qfr fufuf, q15ra tsr T|;i rT\r+1flT* r

ftnrft-rwqre qm rrk+.r strq aqr sh'r+6cd {TiTq tffirur :

* fu. gtrxur fr. fr. rlqsJur1 : Good morning to all. S7e are amongst the

Promotets of NMB since its inauguration n 1996" Now Bank has grown

satisfactorily in terms of size and srength. rJTe have good team of Dfuectors and

employees. We want to thank maflagemeflt, team of merger committee and

shareholders for theit support in reaching at this stage. In Malayasia so many

Nepalese people are working" They are very nice people. $7e invest in Nepal due

to this reasofl as well. We, as Promoters will do all we cafl to promote

Nepal/Malaysia business. Best wishes to all. Thank you.

* {f{d slrcr{ ' \r{qqh fu iqr+] Tr.R qr+'fu ge q-fr Enw ti qror Aq I q-fi qT+}

iilmqT ffi qwe-dr erw rrfui I ql-mt .Trftr 6rfr {d*rr .rd aqrc d r q$-qq*Ei l}+r
Page 5 of 14 D
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1 * fu. gtrrtw fr. fr. rrqq'Url 11 dr n-qquX TrsrTu-glt

R fr gko qrq,f 1?. * A-n-q {flE{ qrcr-

t * qrs tqR erqt 1r. * n.q ErrR +s
Y att srs s-{I-( iufqi 1Y. Sr rrq riqrq {6dq
.{. * q5oqrq irsr qq * qr-+rr'q q-itr{

c sr. * qrerq tqR ts 1q * Ewt srqrc 3lftr€ft

* i-di $-i qE
1\e aft q-1qq s<r *s

q. ,ft 6rE{ e-flK ;htflrqT 1c lft qi-+-{reT Twn
c,. fi sq5 +arr fuk
1o. fr ftrq q-{rrs'srqi



qrk€ Ro sfusrfl T-qrs{ Acrq {E }+-fr firtsm M { e<rq-+1 T{qr cH fr qu udu
!T\r+1 A I gs71 qlq-(A-qs.qi qrn-ft q-arsq q-+ffi arRrfiR g}frld H{ | q znrff ftr;q q-d

{rcq qrdq ( q-q 'qtfl?rfrdnqd 1li-d Brq qd ilcr 3r$tl'{req I El-€r=il-q I

* qrg Ogn qrqi : qffi qt 11-* ffiq r(r+i B, zRt-F[ ffi sq q-+rqm-q[d Elqqr(

kc qr6-q | ffi ffiq kq-iurtr{ RCFRI-GI-.F G-fl dq I 3rTe{rd rrflr<r+1 qFET (&il€ kiliur

ffit qrhftro { +l'^i-fr t.rqr ftm q-A-qr r an ch kq'qqT <iqi r_+-q f{ilisr.rd dffr {HAcqfd

H[ Td-fl I il-( (rrril + q-s1 qf to tfu vo sfuirf, qrr+rqr f{iliq qt ilqq-g{ 3flgqr

a-dE ei fH r qd-t qffi Emeilqq rrit ri\r+i a r fi-+r oftr vau 6t-tffi 3TRrEa- fr
sq-q Affi rq-{-( kc srf,q r Nqr rkrr?rqT Eqrt 6-&{ ,{\'r &1 r zrsi Rst flrft
q-{ e?EI 1 fr Errw Negative et &q. I q-q t{o q|-{ d qi TffrqR rrfui I R-6Fl-{

oq-ffi cfr e-{rk rrid ?kq I Td-{ cfu kFrq Vested interesr group rt qqrem

sfukqr c+sr rr=i (€I s{A +€ M R-€i sf,.trr+r mt Asset Quality +n qto aqm

w*{ | aqqrq

* saq s(rq fufrt : wrffi vrq vi cfus-q d ar q] (fiq kqdqT q-\r+1 s r qti
sfus-dqr o.fr rr\r+1 u r qcqerq+1 sfua-flff T+rrmr (rEr€l-trr +-fr ch qrqt | ilq[dfr

{fuffi rTiTr qc1g1 rrg{, q[*+J Tlq-{rff 10 {i i qrm"r er11 g{ .rt ,]1r;I, qrgrRur H$il"

+roq-slqr + .rffi, fu.fu. iM (<m{qr qEq-d, ffi Letter of Credit +} q-e-{rq q&fr

e4 znr-qT \++q ( qr+r+ffi ar<rr tkq (€ (+f, qI T.ld, Interest Spreed 3Ir5 {<d;rrTl

aqrq cEi, other asset rtr qh s<qc fl c-d r +-qffi rtTfd A( | E[arclr( |

* 3rTil{rq ffi : Erfrrq +m-f,{R-rT q( ffi E<-* .rci ar* fi-qqi (Tdqr G-+r d r

qffir sTdqr 6rfr rrm d r a< 1 arffi ilsr ri ffi (Tdqr qri d Ti ft ++ET-{T

*-& Nature er€ sA-o Adopt .rS r arfri General Reserve {6rs1 .rd < Foreign

Exchange +] Reserve er{ +{ft qfu rri rr+ ;E{FIT sqFI k1 v-{g t Overhead

Expense Total Income +i to skqra ,rqr q& fl &{. t Total Interest Income +1

Ratio {o vfuqro rr<r r{rf\ fl T+qr 4-q d r Base Rate { yfuqro-+} 6rir6rtfl qrgc rd r

Cost of Fund tzl sksrd-ql ?qrq rid r {qrqo < Organization Structurs q[ qfrsfa

rt Tfr6 r qwqqffi e-errrs <-gd-qrd stw kq qei | {trfi vfsrm"r et{ftrffi dt{rt1
c*{ r .R g-sA iqrf,qr rrt wn-ft t+ q6o r-i ek{f,dr tq T{31 r 6ffi ilfrqqr q{
,It q-frd t q) Knowledge t qra Top - 5 qr 3ir{t-{ r qq=nqr g-dq q\-+i rrqr 3nil qudT

H q,Tl ({ rr\r+) E, Rrqrrq Ran (qH q-s1 rTr{i JIE|.FI qRrgt qig 1 [qqrE 1

fr er. qnm +sn &s : ssT \sq(l) {frts1q Trq-{fl qraRur qlrT :(r+tff rrq"{r( r ffi
Rating qr * if+' u fr nqlqp cHt €g ffi qrftr tramrc r c sftrsra *;rs stfi M
l?s, fr qtftrfi-a{-€r qrftr ilsi ai r v--ro g-q-+t-{ tffi rt&q { q-f,nkq Standard .rfr

Btftq rui qe r rrtft + rri rr+ 4rr slzria-fi-ila+1 qrftr r6-€qut Eq-+r-A Dividend Plan

tu .r{ s-$ | {qgs r q;ffi Motivate rrq ffi 1rm .rd r etwrrffi nrffi

Millionaire {+ 6-€ (uvs't qrftr Board of Directors rtefq q1 l-fid r WP

Shareholders t qfu trqtca qgq-T{ ,rt c-fg | [IeFfl-E I
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ft iq( Ti{ qs : qwgr*or{ €-erq-n qffi Ro sfuqrf, ftqAq r qfrffi qt{ qfi-qr

H t+. cH i we vr{ yafr | q.i{ cfu rrm rrfr u=1 t{qqi E I 1 sti cfu Cultural

Difference T* {rrft +-qrt Rt+q-{ rq rfr rri + q+ , qcgqk qrkcqqT Command of

Control ilq\ & I g6Te6 BTsqHu{ 3ilfi qq{ A{ q-$ | m Customef Friendly ZIT(II?[{UI

qnrq qd r qlqcrffi S$r{flt eum @n r ar+1 qS 10 ?fu R{ vksrd mql H
kqqrq ftm-s-{frq. r q-q v+qrt q-€ q-{qqt{ oit+i qrqrkfr fl=i rrt s{+I q;s I

CSR Budget Public qr€ cfr qrd" A-fl q-+1 E{ EroqTs}+ HuRuT nw .r{ d\ r a-q{r< r

fr a-qzt rqrc ottrrfl: .iqil€+ qffi qTki q* r q-ct ge{T nr&{ Em A+' qH. d I zrai

{-* rdil rri kqqrq kq I qrrn fr;ffi Eu ir* a r crefQr+ s-{qorq-f,{qr {f( qftn t
{Sqr qnn ffi< trc<r rr* q;u r rik<rw sfrtdh o,iqf-{q etrTq?r, Priority Banking

qkrr rr-fl srr6{ rrq{r g[( | qg e{T.q. a1 Trrfu cfri 1I* g I arq y {il tenra+1 ffiq
k{iq-qft tr* g r <trqr{q e"+Tr+l Venue q{ qt{, *o+ wrqr q-c: kqR .rct rru} qa t

orfqrflatqd drt{q R zp{rril- uqFI ftE-A={ | e?t-+tqz nq1 ftsry+ffi qqi'q-{fl {-dqtd

q-{-iEq I Erarqr< |

fr eqr {R:r fuR : ttrtrr{ur <rn ffi q(:+} +.Rur q{ r{q{ r +-e-+1 o-dtA .rqt d t{E
tr+ | \r{qqk $E"tr<t +-qftqr esr t q qr f}rfr crr *+ rrqctd 3IIq lrEI (<}s[E qri{rq

M *{ r \r{qqls qrkrq-qra q cfr frkf, q r * *o;+ tr<n qk {i {qq d-fi r qt+<a-ffi

c afusrilqg qn+iqr H 3{H *-c+ wr qfual e-flra @rsi r ar+1 q$ tqq{ 3ne1 +( t

frsit{a ffi sfqrqR"r 'qt{{tffir6rfr 4-{I-[II EqFt k{ c-+ I q.Eqq3i-qr€

qt+< H t-{l. sq cd c-.fr I q-d.l-d qt< q.Fqqffi 'stq-{ t{{r u* 6a r ffi sflir'f,i

51-rrffi mrrrqr r1{q I Eldtr"u-( |

* ftrq rffK qrqi' : { sil fu q-S r+g< t qd qrffi r c arii Tqrs-q-{r ffi c sfusrd +ffi
qtqi (+d s-ff{ .Tt q\tzdmr Erq"{r< I qrtlr<q cqr H q(:fl-A 

"q{ 
qkrr q* stryErffi

qrqt-{ kiliq € qH orur q}Tt-q oq qqr+i qd qr.g I tn.[6qrd gr}< ak. 
"ru{qr 

qTtlRut

vxr .r{ rr\-{. r +6 +t+T q-qtd {rk{rcq rrqt siB ffi q{ q-S r {tqT qrfY qri qhi-{t

efug{, qrgq ffi r qr;rT Egr arrft q+ q}qtrffi {EIt{ .rt c-S r q< morfr +k ilwr

rH a I +rq rrH E fu A1 q* r ;rffi dt-ftq {rsft ft1 c+ r qs& verrql{ qrRT

A-uTB r \r{qqk ryrftra{qr q+1FIT a, (q11.l{ c-+ | trqqr< |

ff ffi {rqrtueTtt - q{err{ (qT e*{TqzF (fuffl+T qrrffi *-& u<ra kc qr6-q 
r

st{iq-ffi Uqr qrqiT ct{ Ei.idr mqq} 1 fiqsfi-6tort fr-qR q-qrt k{ q-.fr 
I

q1wq-ffi qfr 3tqA A-<T {ftfr{ v-$, warrn ffi A-fi r drcr Affi qrq +q qq} 
r

etfiq-fi-f,{A trt{r sril+-fir sq{ff qfr qqetTqq-{E q(.e,rrd k< cq qq { q+em-q-A cfr
'qtq-rrrfi-6-{qi Redr6 fq .rid I qs-gqffi ta srgqr.F+ fr at roq qor\,-+i vq 6i fkqr t

sr;q {enq-+-e-r-qi, ct{ q.nft .ri sfd-{f,dr 6 f€ &1 i qtfiflffi s-q-ili ura qfu 1

qsqqffi wilFrqr iqmql rr-i wnft qq :fsvrr Commitrnent q1 vi6 1 6fs1
qa{e{f,{ Er}fi 3Fr+1 cfu $r+r f}rfr I q*fl-i qte1 Tfu | q*rqir qfufuqr frffi-fru FrqiT{

.r{ v+-a <ie r llqqqk * q+* iM r fu {tH r+q {rs} Et f\qT r \r{qqk
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qrkec+r k+ At rjcrflrd{ 3{rgfl dt {Rr {crcr6-{ od eqrc ft1 rfu I a+qfiq-6 o6
qrts1 flIdqT *+-+r qeqe{, REITEIil{ { atq €eTr+.r qgqeT qxfiFlcEf,{ oqr ffi
EreFTrq kq qm-q | il;{4K I

ff ttq q6r< qrqr : {rci ri€.{r e{Ff{T ril \rdqqk ++qr Fd .rd rr<req qwq w{r d r

q$ "r arfr (eTr+l qffinq qlrmr +A q-r+ d crq +ri {6i sfu drm rils I arft +-ai

RqqTi-+ qu {rcfr .r{trr{r fH r qat i rrt ch qfr i}-d r q+*qrq{fr (+ r;am+w ffi$ti
qfr orq rr{ qig I qrrn qk( qH tl-r rrsi g 1 qtiRflm sqq-f,rf,[slq trr rrq rfo {
<r*rrtrcF qfuk cfu zr{ft rtfuTlor Br6l-d-rt rrhr.dT Tfrs k{ qfs r ftt{-tu Filsf-q-{ td

ffi .q(Iqr erq t-{r sasf &q | ffi qR Technically c sksrf, flqrsr M E I

3nqrfi krqr kqliqtz qfi-6 qrwr Hg | fr foqffud-^<r}rrlqt6 qfuR <rsi +.rq.rig tra

ksq-q q+ qt P{qT fqq I aRmrq I

* ttq +5R ts' ffi qiqi qg 3r.4. +i rqfu H rr{. qrm et I itPTrft qrffi+ qfu}."dr-{qr

qqqqfs flrtr.qn lt vfuqro $ qH s-dq a E-{ 3lie-sr rTd qff r+\rdrt rIfurr< c-f

q\r+1 tfu-q r frqR +.-qfqr 3ITEIR allsl-fl tr<I s-sr+tl qlcr<{ s-dq r+\r+} gl I + iT\r+1 d r+_;1

q* r qrqet 3rf,r y.11 < sfue{r qtiql v.11 tfu€, icm {E ffi { sfusrd (q+1 {kfl-
@ q-fterqT Tqft v-qcmiT .r{ q{31 1 X qffi g-q-6r4qr rrffi E, {ilR Tr{ qq-s[ t $Fqqffi
sltqr qlr6 tr?r5-q rrg{ qlr q< @ r q-qr rrfi e-flqqk g<rfr rra-+ + .r+ fr sdq
qffi rTq iT* Eq f}1fr r q-d-dqr rTn1q-€r Feror ,)qirffi 3nEr6+1 qrsr +.-sft er{

<ttffiI ? q-d .rd $Td{A R qe+ nrw qri tkq r * q{r cq crft 
-k{q=fr 

t s-trrt{d fi-{

T6+qT 1{qrq-m oqr +rffi T{q-dr +.rd-+.re dq+1 e-gr e-skf, iFFl;t ruTI icr-{ TlE +6-Erc

qrft trtsm q*kq ri. qrfllqr ilq {rn.r+ kq r rvar< r

ft trq rilqrq r6qq : ffi Td-{ cfu 3nqfr ;TF1 6rqq {16r sHrI qg+}, .; vfuqro qT$I iTerr

EE T{rth-r sdr\l"I swq tTqr+tqr q-qc11-( | m eITGIrd{rlT i r[d cfr +1@I 6Fltwm m4cd
rr-+ e-.q-fr g, drfl gm .r{ru r Software {-fr qt ( .r{ gun kq r qqt{qq s-d nt{r

kflrq-{qr q{ qerq r<1 6$ffi .rrf{qqT o{ qerq q-{-s r ordqrctqr cltdE-+} qrrrq rffi
g1 Tqei <rTErRUi 11t1r qrcqff .rd + ${-fr 6;g1 r ffi g-Tfu d-q, +rqfl rrfu r

a-q?{r( |

fr qr$rq rgff€ : a-qi. +sqqcfu 6RT gfr i?-s rr+i A-f fl-\'+}, 6rfi-d6t qkq sq 6{ }Tft

q"qT qEi e* .t-* r arg-+-ai rr* En .rqt ilfr qefr, q-6i sdkd ry .rct orfr q-R rts r

aTrlTrc dq rrc-A A+-+r qlqrrfrA qh ff sfuqril{q ori tkq-d fH. r .roi R Te.F qrrTr-sr

qTq-d qu uffi Effi q r kftrq Culture EIrc ailg,inl "Effi q?relTqil rrsfr .dAq t

rrdr+t t-{r qfu q6rq d ES en<r *E-t orq {r*ft .r{-A< r q.ngqffi ;n<r lFqqffi qrftr

Opportunity qfu d { iq-q rtE ffi qTtqr.rl-.F q"rcfl cfr d I t1al?Tr( |

ft ewr rff( sTftrort : fi qcr (€rinilF fl gfr C-s (ffi qk q{nqi qrTA( r ii6 EO
qgmi a, SME Hub ,Retail Hub Bnk+.r er rrs] "rrfr r Rq[q-+-d{-m t]-f,r qR i earcq

sv1.t6 fi< r a+i s{ 6k mr+rqr k< eq {€ qE e)a r eruer< r ,7
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ff qRr-qur (<{ *s : (+A qt-enqfr Eu <ndr qr{ rrqr+1 tr I Grgql ilH +-<r r qrEqr€

1q-6 q$+E;i q{r E-uc q-6-q I (trEl|{ur qrTr afuqqir 6l\i fu-d; d I slt[Rur Tr]Tr q;-6t tri ll-a

,,rrffi ttr fr | Grrfl-Fr frr q-dt cfr .r{ sff,€ r qrtrrq c+rrqr qi{filfrr6-{A rli4l wrrffi

sfds-{ crfr f{ crq{ q-i tn 6-ds-q 6 rde t Book Close r+qr+l qqqqr fl-{q

qp{tq qrsi qqfiA 4Rr TSII.FI qlq-{a-ffi cri?q"rr=1 et{ r fuq 1o sfuq1-d

qft Fee of Cost frfrc *{, zrsi Income Source qk trt-{ t u} System qr€ tfr fr r+i

competetion qT qIT+} orftr {un ,r{ Ti tfu-q r subsidary company Frr ;ror<rer+

ry 3n\r6r g I fr tflT+ fr6rq+1 oq-iilft <rerr Manpower 4] 6$ra r+q-+1 a] t n-orq

Manpower +t a6"tg A-{ l-+ u-i e{r rrc+ k{r qq I Ll-Rlztr< I

ft frd-{rq {fiq : arft { Ta u{ql qS rrqi 1o1o ffi il-{r { +fi fr{-d 3nst kqqrq fuq6r

d r s- ril-fl Mistake qr€ s6iq{ ql1 &{. r qBftq{ qtqll-{ .r{q-6 I qs'qqffi +-{r s}+'r e t

{5i 3{Ritfuq r*qr t'+*tq ffi q"[eil-qr 6r* qf{q rr* Cq I qefl fleTrdr-{ qrs1

q{e r qqqr{ arfi q]qrurffi {q,i{ a r €qre-+. ftR lffi snsi Ati icw

lTq ffi Eft qm Htqrc kI qk i q-ft ee{r sIF Ii41 tfu-q r qsft tqt {qrn{ stufu

FE-<|{thq E ( ft?-{f, qidi E lr-+ tfu-€ | (qlT q'tTur qk s{-m qiu.eTql{ qffic 
'rd &t t

r{flr+} ert 6-m ddn t ew-al-( t

fi {rfti6 iTI{ qq: saii iluRq (TqIIn t<Rro gnr+ tsT .fi ffi Balance sheet {r*

{ptr, qteT 41E, Hdtq, cqr{r r +-qt flTaqr, qq qTcI 3{rErfrqr qk q(-+1, Forex

Management qr Tqh ,+g+1, EPS rTr {aTI .+\r+] q-d{ qfu ffi ffiq sTfu. \rq ffirq

q-qrfu-+-rq-q-r qk rT\rd-q q-{ iq-q <rq ffi Frtqm qmfu.q Tsr qk .rt ci anqr ud c

sfuqrd *+s qlq-r+r qrftr {+ cwqr€ Erq"{r< ftI qt r saifr \X/rite Back gm rrS

tfug+1, {q (qfu 3{qrtd g-drg1 qi M Ratio qr qk r{\rmA q-flf,r€ sdrs{ vi, q<

qrq 3Trqrft qtm& trqr trIR.rt c*, ROA, ROI qr wr* gm G ci, q-A+ etqlqr frt{q

+rqisq dn{ c{, qfeq, ikqTt, Hospitatity sectof, €fe4 qa Hy&o Sectot qr qlt wnfr

e-{dq rrt qi qrnqil+r hftr;{ grryrs-f,{ ftt rq} t

ff q< qRrqur &s : saii srflRur qailrt t<fu-o g6.H tsr tfi qS-{ rIft Capital Plan

qmf{q 5-_m g-qr qq-+] +{sT T-ri<Rur rdqr defi c sfuqrd *+q q]qi kili"r rlt+i.qr rFF{r(

p1 qa}. r saii l{q-d{ qfrffi r-ffi-dt+l itao wr eirflfu sS std.h.-{ 1o vfura r<r qfu

k{ (fr 3Ttt-e[q sr+ q-dr\Fl T{rqt{q FrrII-.klcFI fuf\rq crtrq kt qfqr sffirdw cligrurdt

xrivr ri w+i t

ro

t{g+1qqrs':

r ffiqq, qr1rgu1-1Tlilrn R-rq-q Egi15drqT sc|{r{f, <qf qluprffi trq"{l-d arq-q rr+{fr t

. g6it Ro s{ qfu tmrqq {qT cP{ ts-c?E fYfi 3{H 3{rq( (tn-q daTr tkdrkfi qft sqq

rrq+1 A r qqi-q{ aqr qf}qqr-qq+r 11qT +f,f,{ Tq.& eq-{c-q-'z +{ k' ( vtiYrr<r kfrrq
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11.

(6)

++ F., gq-fi n-qc{qr rrs} mr 5-c-ff }rertE fu r Capital Adequacy or{ }+

Tqrsi M r* $kq-{ rhrfir<r 6rq-ft k. arr qri{ q\+1 s r r-d( cfu qt H{r€il

cft fu | 6r* fird{ {*fdq ffi rr-* rrfr ffi en r

r qg 3II.E. qr ffi e-rrk {-fr rM et I 5E 
qfd-fl-qT qra ffi i1 s-A-s crst rd qelq q\,-+}

EI
r q5qqffi 'qlT{ qrkiE Ro sfusra gqrsi Etr icm iTE ffi ffi' lrd d | ++-dr{ 3rfu

ecTs=T cfr * qaGTUt {M E r q.ngqffi to vkqro+J etilq-d-dr trinal Stage sr E, q-sfr

dIItrr aq-{r{ At sM. q-{rsi si 1 m;rrrnr r qs-qqffi flffi ffi tft c ar?t

5G ktar,e fr-drsr sr6-q I

r qm1qffi 1{eTrrf, vqffir c{' .rft q-qi ltw snft rrfti fr I

r RoRo Rrt 6r-fr q( W Top- 5 +d qcrsi d I

. ffi qq +rqfqq ffirsi erftr oqqrftqr qo en-{r qrrn qkq qH e r

I qqqqk qrkcEaT <rrl-erll ffi +u qrq-+) g I q 3n+ frfte{or rfu sqq sqrETmfi} y-qrfl

.rfu t

r zr6i6-n-srd erw {ril=m-{ arfrri fuq-f,r dt r frqr evm ft}$ r arft q-q ffiq qra?ru-qre t
$il-E ae<Tr6 ki q+rqr fuqrsi dr r

qrrrqrc qIftT sRI.r65:

<tIEIt{q (qril'Tf qH( gcrqlmsT kq.q-f,Fqr g-ds-c{ rrft crtd rt' {tq\r+l t6rq-€r ITi

T<rzNET ttqrfl scterf,'et{crfr6-6-+l gdvrq-( Frutq-{rc qrkd rR-?fr r

Ill+lrq r<rrcrdd :

(1) fi-$ srffi6 11IEr11Ur qrTrffir (x1rqrF ffiffi dd-{rd (ETTFI-.F qfukfl qgqeT

sft qaq +-rrR ri-qrurA tqT qt r+\r+l {qrdf, afoftm} Erffifr yRfi iosl/eR
q[ u{g-{ rrft siTri crkd rrfr kutq qfr 

r

(R) ffi qr.q.RoE/\eR +i qrf}|+ orM ffieTq r-ft ffi sffifi tqr

rrffir s-qE€r qrffi+ qrqr<ursrrrqra ftgffi ffiflfi * fu.3{R. srrTsqT gu-s

4-rqftt Ti11 TrIe{ vqo r1-.! r1q-+1 ffiHq sfu}ffi r * srq {qr-{ 4r{qrfl,

qrsT-frwn trsrq r m-fr q-{Prsi ilrs e-{t-6-+1 ffif, crt d .rf froiq q* 
r

(t) ffi qr.q loieR/sl qi ffie1q rrfr eil-.nft 11 ?fi ErN-+ qTErRur s{1-rrr

ek+Eq tqr rffir ffirq-+ fu.3{rr.sweql qo-s +-qffi qra i'qrrfteT+-qr

fr{ffi rri t fr etcf, Fru-qd 3rPrf,f,q 6.10,00,000,z- tqftrq 3{rrl-F( +-qa qi-qT

+-<r.rft ( q;q 3tnr{fu;e-r qntql * qq rrftl qrfrs{kfi s-Et-{.t-i deTI {Rlqrq"F

daTr erff,{ ffierq {fuftt ffi qqiffilq qi ffiq qM r <tlrrr<q rrrTrft ffi
qrft8rkf,ql st. q-fi ffie{q rrd ffi+fl q-+1 nqr cfteil{ frTtr rri 3{ffi
e-qqm s-fl-{.ri fuiq rrffi r
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(Y) qrkf, fffi{ Er-fi }rdrtq d-m td. +1 nqrc+ ftidt ?o\el B1-{u1l ?fu RosR

q-d-q q-sl<lffq+} ffieflr ird * RPB And Associates Chartere Accountants

qni o. t qltr crftsTk+ H .rfr k{ffi lHqr (qrfrd q-fr-q q-{.€rflA

atnffi qa-irq ffieTUrsrGF Tqfur tT'tq 6rq-ar€ .Frqfqqr rrrf Br<t{q

fltsr qrft rT\r+1 { fi-t q6o-at qn ffimq rtr rT\rdl-fr ffi fufu toigt

frs tc q1 qffi ffie{q Rfrffi ffi {. 1 qrci {o 6qR r]-q. lntrf{ur

rH-qr H-dqrc 6 ftpfq B{*f,ri .rt c{ q6N-+tfr ffTsm frI;ffi vcr .rf, er 3r+1

s-C * RKS and Associates Chartered Accountants qr{ r. I FII-GI {o 6ql{q[

fqffi rrd ffie{ur_sHft[srd qar rqql ffiqr q\r+iqr qt{rA grr-;il ftqffidr€
(l-{{ Trrft Tqi .6-S fr nfS and Associates Chartered Accountants or$ o. 1 fl<I

{o 6qR tqftrq qrqfi1 +-e.a q+qT s-..cr q-ft 1{a qW zp-< errtqr fr qq.rftt

qrftr{q-+ H rR ft{fl qi { Bt-q 'qt*F rur 'srd-f,{ ffieTq {fuffi (H,

qmfdq qi n-fuq( ftrotq qM 
r

RTfc-f, T-+.-& ++, fu. +} vqrqm sfuftn RoeR 8Tr4ur 1 tfu Rorg?

q-et-q rnTrf,sq+] ffie{q qt'o-r {rftr fr mS And Associates Chartered

Accountants eir{ r { eTrqqt ftrq-ffi rrHqr (qrt{f, vqtq q-{r"rfla qrffi
qilflq ffierur qor vwfrr ffTdq 6rd-fl-{ T{-d q-<kq qrtqr qrt
q\r+l r fi-{ qkfl-d q11 frqTqft+Tut q'-ffi qqrdrA foF-+1 fufr Ro\eR frE Rc qr

{m ffiqTUr {frRml ffi F. I qrq {o 6qR'slo. frairor rRfi *fr
qle.F-qr M Fqffi sEr.rd ffie{q sfukqrc <n{r rrrm ffiqr qq trfrkq

trs+] frq-ffi ser .ri T fr srq-d FN-fl-€ F.jnil-Gr to 6qR tqftrq qr++-t o-E:r

q+qT s-cEr.rft r {q BrFrgk znr errtq[ s] sTc rrftl qrfr*rfu+ srsn T+ defl 3rq

rrc.cF deil" qrd-6{ Mte{q sfuffi ffi {q}fuq ei frriq rrM r r

, qrk+'qrfuTirfr-Frq +fi k. ;h1 rr+qrcr.F qfufrA Ro\eR sTt-{q 1 tRq torsl 3r*q

ffiq rd * kg{ g-${, qrie lrfls-.t€ qr{ r. r qrq qrftsTk{

H rrft fu{fr rrffiflr {Eqrfrd ild-q B1qrdift qrffi qi-dq ffie{q
'srF Tqfr1-ftdq 6rq-fl{ orqfEqq ilrf q-<fuq qrtsr qt-ft q\r+1 ( fi-+ qpo,dt

q1-1 ffieTE q=-ffi \rd-A ffi' fufr iosR fis ?q qr qffi Aq1qftqlT

sfufrdi au-dA r. 1 EIrq R{ d"IR sId;E hqirur qffi-fl ftrq-src * tpiq q-*6R

rrft w q6r\rdri Fffi+i ftr3-ffi ve< rri qr q-+1 q.-S fr RKS and Associates

Chartered Accountants qr$ r. 1 ilq R{ 6qR crfr8Tfu+ ft{ frAfrr rrd ffie{ur
shkqrz (qr srrfl ffisr q\,-d-qr vr{rA girfr fr{fu ver qrrft Tqi q.-S *
RKS and Associates Chartered Accountants en-t r lqrq R{ aen qrft8Tfrrfi H
rft fraR qi nqr 3rq e]w. aqr qrf,f,{ ffie{q sfuftt nB qq}fuq Ei frTUiq

qMr

slfr-+ Egt<q-q srfir< qnrfr k.. +1 Ro\e? 8r-qq I tfu lorg? q-el-q qfl-f,flq
fr ffiT[ Tt;i ,,ft M. Khanal and Company Chartered Accountants er{ r lqrq
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clft{fuzF H rrf{ ft{f, rrt .rfr str" {em] (*Ir{s qfuR rrt"fr fffi (l-{{

.rt oqr q-q ql@ dw ekid{ ffieilq sfuffi nB qfrkq qi fr.tq qffi 
r

({) awrrtr.n qfutilqrc qrko r+q q*kq q}-+q effi +.-r FA-ficFI mftr 1m-r (ffi
o.Yl (lTq Eqrqcr.{ 6rqrfi-{ skq.l.al +r e{a q-q-< ill{rqr kil{q-+} q-KrE Tfr+-a

.rt frriq qM 
r

Hq xar+efi :

l. M 3rRtE( ffi 6.X,oo,oo,oo,ooo/- tq&tfu qiq artq rTrz) srd qk q-fr

{.q,oo,oo,oo,ooo/- lqdtfu 3il-6 3fa{ qrz) T-qrgtr ffid s-qr{.ri kqiq rrM I

qr* ffi T{+rTa-+} E$I q(iF) q1 'ffi ,4ftr{d ffi tr.X,oo,oo,oo,ooot- fq*tfr
qiq q-{{ qrr) q+g[ t fr,ffi sfuqt+t T.loot- Erfi[ {,oo,oo,ooo lqrq o-tg Til-Tl

qFI {rrrR'r qt+<qr krrrq-{ rrMf a r" qA 6rd-+l qq<*ilqr{ {sirr{ r-ft 'm
qBry<r ffi tr.q,oo,oo,oo,ooot- (e{&tfu 3lrd q-{q q51) 

EA6q t fr ffi skqtq-{

T.loot- (cF-[ q,oo,oo,ooo (0il-6 s-tg qra) eil-{ <tTEIt{q stqtqr futTm-{ q@ g 1"

ri q+en rt froiq qffi 
r

R. M {tqm gor {ffi c skqr.r+1 BT-{cmqr *+q stw qrft rt=t @d s-{rc.r+
trutq qM 

r

t. frqq1 qtq{ qlt IH "FRUTA ffi, q-dlTrq qrft oqr qtr"r tfrq qfu qi q\rflA

tfl{ {rifuq qi rrfr *+-qir q-{+rr{qr {aritr{ r-i ffiq qffi 
r

ffi T{+rTr+l E$T q(11) sr "M irGFrFi qrft ,Ttqt{i tfr T.y,q{,y1,{(,,iRol-
(3rdtfr qR 3r{q r{r $i-s W{ .no wrqrfr E-qR fi-{ Tq fr{ qrt) q+Bi I di

{ffi sfus}T{ T.loor- q14l y,!{,y{,t1l.Ro (qR 6-ts rdl qlGI Ws rqR
ciq vq ffi EqTqnF{ ftq qF{1 eil-{ qTEI-{q rtcrqr frr1p-{ rr@r * 1" ffi dro
(H qqrqlqr{ dstrm rt 'M ilc.Frni q-ft .ri'slq{ tft T.y,yc,Q1,Ry,oq{tqo
(Br&ifu qR Br.q q-s-qrfiq +.n-s s{r{f,ft orq +4r€ rqR M r i-sr qrfr q-{t

6i-g r fr re skqlq-{ {.1oor- (fiff y,y6,r.1,Ryo.q{ (qR s-ts q-qqrfi-s ero
scr<-dft awn g€ vq qrfrq Eer{Fl"{ Q-vq&l r{-{ ttr[{q 'st{aqr fr}Tr"r< qftgfr 6"
ri q+en z6rqq rri I

ffi E$l q(q) ril 'm cFFTFT Tmr rrd s--{q rrH TSr
T.Y,1{,Yt,t1,llot- ( q*tfu qR 3raq qer ote ffirq oro sclqrfr aqR ft{ (q
fts qnl Eta r" q-A 6r-.d dqria-c lt "m nc"FIFI aor rd o--+<

rrH qlw ffr {.y,vq,i1,Ry,oqx1qo (3rdifu qR {G{ qwrffq +-ns s{rqtrft
oro *fi-q r*qR M r i-sr fl-fr qr*) qidi r" q"i q{eT[ a]-qq rri I

y. icrq rtE a-+-Erc qr\i/rnF{i 3{t<-q ffci fri<r+r eq( din qfrkq qq ++..qr

qtaR wrrft .rt Rqft ffiq v{ail- Nederlandse Financierings-Maatschappij Voor

Ontwikkelingslanden N.V. (FMO) A ffi gw tffi okqr lo sfuqrf, qtq-{

qTrft qfu fiq-* rr\rfia sff q-€Tr+1 qtq< gtka tg qdor ffi s-tn q{*Tr+i

d+-qr q'qm+, sfuffi ftn qmffrq+} qR-qprqr q-qi q}qr frqnrq (

(q)

Further Issue) rI-{ ffi s-ffi rr+ trofq qM 
r
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c

Nederlandse Financierings-Maatschappij Voor Ontwikkelingslanden N. V.

(FMO) qi a+-qr cqi ltq-{ "nft wie"r vrftr g< &fuqq vtrmill crq rri, sm-

€€rrn ki aM. qfrqm (q rri den d-+r qrftr o-+ s-Ehtnr 6q1 sqrn-qrftT{qr
akllqfl rrtvi r(-qT cq-d TFtEtdr dQrT qqrfiqti?xT affrel{ rri qrnq-o zrq

{Erer-fl fr i- Tdqi arut $d rfi qnf,qrft a-qmfi rqH qi Frutq
.rffi 

r

Nederlandse Financierings-Maatschappij Voor Ontwikkelingslanden N.V. €MO) +1

?,rs-ff qqi qt+t HwrqF (Furrher Issue) qftTaqfu i6-+1 qrft dqT Tmr tfrqr
& qi q\qrn fi-fr q*nrq qrft oqr Tmr Tft qfu Tt < +qi llq{ qrft rrqqr

i'+-A venq-+ qA6-dr i4rk€ sksrf, q--fd qE gi qq-sR m& q*kq qk ,Tft

ffi v-q-+rq-{ 6q1 ftsryffiq1 eIl-{q-q-+' ffiiu{ rti qffi {*tTFltp'
s-il{.ti hotq qffi 

r

icrq rts{ ++-drrt qrt rM trtqm q-{flR ffi vqrc-+. (fuk+.r 3reqq{ fle[
ilq.'ilfi { .nffi srw qrTrdR d qr+ ,r<r qfr !fl q(qr ftrqikd, {n}kf, qr

ftg-tn- qc qq-d rrfr (qfrm €eri 3Irqs ffifl qsttm rrffi qaeIr qq
q-*hq fi-& BI-{sR ffiqr ffiirr{ irft ffiqifuqq 1o qr dnT (H
(q--qTFtiF 

3{: fra5. q-{ Tfr qt {fffr; {6 c-4. q*rrqzF rt-{?rffif qfu g{:
RlqrEFFTn fta-tr qq qdE' t1_+ q{eTrdr{ {eia-{ ffi ,,qqp66'g: fu^l-tr qa
vfr q[ ir(* : $F qr+ <rwilq+ q-flffi qfu- T{: (ETTFtcEqr frAo- 6 qfru 

r

ffi ftItfizkqtq{ Til4Rr aqnft q"rs+r icrf, rtE ++ERT srrq g+F1qr

qrt rrfti frtqm oqr e-qkf, ffitq {frkq E+B[" qA arr<w +rqq ri r
fuTqrq-ffi Fr+q rqtil qr 6reT ffi ";FTffi T{q-+1 c-ffqfh qfuqr qn qffi
6t-u r i+udr:iFi1fiffi Eq smil" qi q-q-{snfi Wicr 

.+TdqttT rry-dr q-qrqia qr{
cdq qid I tt-d+} Fqfuzrcnfir qqnft qE-€r icrq rtq A'+-driT sq-r{ s+rq-sr
qrft rrfti trtsm rqr rckf, +r+q q*kq q+g" rr+ qz[en +r+q rri frTutq
rrM r

R*rTnm sfufrET 3TesqT <rw q-{s6c+i to-+ rrrn qk,fi { fi-fr q1qR ffiqr
{etr{ ri-f,r qrfu ffid srsm qf ffiq qM srt frr{qr+ffi furrq lr (1) (rr) ril-

dq {H r'(=q[6T.F (fuM A'o;+qT gcfurf, qg ?ncd 3rrqeT { s]-RT dqr(s-6nt
crgi sfu *o-+ rtr r-qqT: lo,ooot- { l,oool- qtgl t" :t;i 6re-+l q-q-el|-q[€

dqfrA-{ rJfr ,,q=;E61q; qfrmi +5+XT gqft"rf, r{q q1q-f, 3rEqH { arq Vqre-S-f,{t
crgi yfr ta-+ wr a-qqT' ll,ooot- T jl,ooot- q+d t,, q"i aFrsTI orqq rti Fruf-q
qM 

r

1. Fr+Iq-i 6q1 ffiqr r+\r+1 qqftm+i @d fttsr Er BrRrAq rrd rrirs{r +-fr
qFrrq Nr rrf,, ffiirm qE-{ft olqqrd rqrfrrfl rrd, srfufl rr;t r qfirio rr<r{

k{ ai-f, (}qrtr.F qfuM 3{nilqrft H fTuiq qM 
r

frfrff kkq dci sdq.-f,+i fuEq qrrqqi 
r

Fmtqq rsrfrlqt ; ffi 1oe1 /lo /oq rri qrmwr qr+r+] {Er{rqr q-f,ri}Tf, rrq qfrkq +qrEh1

flenq-f, v{difir q}qarffi d$-{rd R*rrFrcF qfufuql stdHff€ 6+ a*=r"ro (tr< v@n {) (
qte[{urq}rcrfi-6-[+1 dd-Erc (I*rrFr+ {fufuqr sfdfdh€ qi v<ro-+ (TE vqr 11 a} ffiqq
qi Rqfrrql fusiq-{ 3rR]ed dr t+r* T{rr( 66rFrdI{r frfu RorgR,,lollo qr fiT{iq-{ qqdft
mrd-t.-q q-ori}rf, r+q il-ffiR iarq +mfuq-+r R-€l-Tfi d$-Erd { qil derr qTil-{q

tq-ftfffi ds'{rd 1 qrr ft'td-<}a Mfua rr!:+1q-6Rr qq-q1frvun rfr r ,4
/tu

{.

(TI)

(s)
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frslfud sr+€r.6€'+l Trq :

{tqrr+, v*r dd-qrd

1. fr qfi zrqlr rtrqlur

R. * q-{tq o-qR rf+q

t. fr Effi i{qq +}E rvfufrRr * <r+q +rq-Al

Y. Nederlandse Financierings-Maatschappij voor Ontwikkelingslanden N.V. -
th-e."FMO" representative Mr. NICO PIJL

{. aftffi16r-(sr&F'

vdqftrr"r r{6 adErc

1 sft 6ftq={< ga-ft

1. 
"X 

q;rfur tqr< 3rmrT

r fr 6Rqr{ ffi

lR. Elal?t|ti f,Frit :

q-q Mfu( ffiH6{-dd qilii ftt 3TE+1 slqr<q ar{r dErqy$ ql-il-flq-fl lntf,Tffi wq-r
r+\,-drn scRrd (qoi tlq{q-ft qEEqr{d{", TeTrq+ at{-<trftdo, +-ffi wqq dq-+r qftftRr,

qs.qqsi-f,r sftftRr, wr k{q R:{#s.r yfrfrfh, scf{'rf, q-q sfrfufh66, ffiq14' q-{Trrrii

scft{rf, q?iFR fu1-f,6 g.{ a1q wfum vqot q-arfTaAuqr€ sto zrq ffi crff-+ qnrnur

tw nm<nqf+ {trrri.rd ue*q rr${q-dqr qeqmrq-A arftio uq{-( ilq{ T-ft{q} r

lt. mn knf,q :

BI1-q+] cq fi-S qrmfi TrilRq ${rqr vqftqr lT\-{T frqq{fr vsqui kq+rs cqrco

rr\rm q-dtt gIK trqcfu *+-+r g;qrc+ {qftqT 3IEqeT ils{T <flrrRq {Tqrrr.r qrnqfr 3ft qfi
+-rrR ri-errurft ffi 1 qfr qln {qFFr q\rm *EW tr-ft{m I

t??\,

(q"14 e-rIR fi-qrur I

3IATe{ +-rrft sfu.{
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